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TOGE L HER svith sl and singuelar the rights, mmeinbers, bereshitanents, and appuartonao.
incident or appettainisa induding all built-in stoves atad retrizeratons heatine o son Dl
to wadl capeting, tenoes and sates. and arn other vpupient ot PIDres fiow of Basteatler atts
it bemy the intention of the parties hereto that ol soch tiaderes and equipients other than Lo

ilterl,

I—_ the realty.
TO HAVE AND 1O HOLD alt and singular the said premises unto the Murtzadoe s vinovesseie atad assizns toreser. -I

The Mortesvor represents amd swarrarts that said Morteagor i3 seisal of the above descrhed premises e sanple dbsolute, that
the sbose desenhiend premises are free and ddear of 2l Bews or other encuinbrances: that the Mortzazor o Tiatully cinpunerad to con- ;
vev ur et unbar the <onel and that the Mortgavor will forever defend the said protuises vnto the Motoater, (s ~siocessals ated assivns, ﬁ’
frome aned soainst the Mortoavor and every person whotiisoover Lawiully Lo or to ol the <ome or oy part thereol ;

THE MORTGAGOKR COVENANTS AND ACREES AS FOLLOWS: I
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1. hhat the Mot aoor will prompth pay the principal and interest on the ndebtedness cavivnnnd by said promissory note at the
tinhes and in the matner therein provided.

2. Lhat this meortrace will secure the Muortgaeee for any additronad sins which s Lo whenoad hereddton, st the ontion ot the
Mortuazee, for the pas ment of tanes, or public assessments, bz ad Qnsuratee prenioos, fopars o other sich priposes prsaant to thie
vrosions of thas mortuaze. and abo for any Joars or advances that toay hereatter T rasde by the Mortioozer to the Mottaazor under
the authunty of See. 13-33. 1962 Code of Liws of South Carolineg, as antended. or snnlar statutes, aed ol seies wooads tived shadl bear
o tetest at the saine 1ate of rates as that providal i said note unless otherwise avtecd upon by the parties aed shadl be pavable at the

demand of the Mortzauee, unless otherwise providad in writing.
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5. ‘That Mortracor will keep the improvainents on the mortgagad premises, whether now eanting or Biereatle 1 to be eres ted, sl
seanst luss by fire windstonn and other hazards in o sum vot less than the balance due bereunder at any tice aad o compatn or
compets coee plabile o the Muorteseee, and Monsacor dows hereby assiga the prolioy of pelisies of dpsrratee to the Muortuaer anad
arrees tiaat o8} wach pehicies shall be hedd by the Mortuzasee shonld it so require ared shatl arabrede Joss pavable dloses s basor of the
Mortearee. arad 10 the event of uss, Mortzacor will wive innneddiate botive thereo! to the Mortoacee by registered mod wred should the
Mortuavor ot any tie fal to keep sad premoes invired or farl to pay the prepnns for such stranee, then the Moo aioe sl canse
witch irnprovements to be stoured in the name of the Mortyazor amd reimbnrse atselt tor the cost of such st with intorest as
heteinabove pronidal
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4. That e Mortgagor will keep all improveinents upon the mortuased prennses i woodd repatr, and should Muorteacor fail to Jdo
w the Mortoiree zoay at its option, enter spai saidd premises andd poske whatover repiins are fevessn and dlurze the eypenses for such
repairs to the montcage debt wnd (ollect the sane vneder this morteare, with interest as hereinaban e providled

5. That the Mortvatee s ot any time reguire the issuarce and matonanee of dnsurance npon the lite ob any person obligated
under the irdebtednoss secnred Leerebs i a sum sufticient to pay the montzage debts = ith the Morteavee .o beneficnary, amed if the

promiunis are not otherwise pand, the Morta e may pay sard prenouns and any anestnt so paid Shall brecuine a pat of the mortzage

delit.
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6. Fhat Mortirecor azrees t0 3oy all taves and other public assessinents ko iexd it the mortvaved premises onoor before the
Dise Gates thereof o to ettt the tooeipts thorefor ot the offiees of the Momtragee wliatedy ppon paviwent, ard should the Mort-
cozor bl to par walh toves aned esrssinents when the sanice shadd ] duel the A e dtats cpind pay the sune aned charge
the atissnds so paid to the et oz b and collect the seme ursder this Ceat gy abiove pronided

T That of thas noitzace securvs @ Tvenstruction Joan”, the Mortoaoer aorees that the prineipal amonnt of the indebtedniess hereby
wcvired] shoall T disbrirsedd to the Mortusror o penodic payments, @ Constnitioh prodieses. in aecordatoe with the terms and condi-
tins OF 4 Constristion Luan Aurecizont which is separated exevuted bt s ede g part of thils mortdage ad mewrporated herein by
reference.

S Thoat the Nootoo Poandomenh et the prior cotnent of the Mostgazee, and

g owedl et fu rothe jrezises above o '
should the Mostoaror o en nmber s Mortaase ! lire the padebtedness }!L‘IUI)_\' secured to be
ratnediately chue g paseblde and sy roeredings i indebtedneas.

. That shonkd the Moitoacor oot the mortmased premies by Contradt ai nale Hored for Title or Deed of Convevance, and
the within mertrace indebteduess is pot pend o fulll the Mortzacor or his e baser shall as required to file with the Assocration an
application for an ssomption of the mortzaze malebtedness, pay thee seaaonable vunt wa rengtiired by the Association for provessing the
avsmption furnish the Aswsciation wath o of the Contraat of Sl Boid for Title or Deed of Comverance, and have the interest
rate on the Yot Daliioe eviating 2t the tioe of transfer mohified by oorcem the mtorost rate ou the said Lian balance to the mani-
i Fate peer aniein peientted to be charzed atothat thoe by apphaabbe South Carelina Laas o a Laser increase ininterest rate as may
beo determined Ly the Sssociation The Assoi:tion will notify the Merrovor o his parchaser of the rew terest rate ancd monthly pay-
meents anad will el Bonoa e pooshock Shontd the Morteasor, or s Ba e r. farb to comaphy wath the pronvisions of the within
parazraph the Mortraree ot its eption mo decdire the indebtedn s bereln secnned to be namedhately due and pasable and may
institute any proceedings nevessary fo collect waid imdebtedness,
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interest ax Jue on the promissan note and the same shall be .

10, That should the Mortwasor £1i] to nube paovnents of principal o
teo comaphy witl el shide by any hy-laws or the charter of

unpasd fur s pericad of thirty 500 dave o af there shiontd be any fale:
the Mortescer, or any stipulations st ont in this morteace the Mortoazee bt cplion i w rite o1 thee Morteagor at his last known
address uning him thaty - 300 duavs in wihech to rectity the said defadtand Tab the Mortoaror fal to rectify said default within the
waidd tharty :1..!}\ the NMorteooee, mn ot oty opty no dncToase the Interest fate o e Loan b nyt berm of the loan or
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H For 2 leweer term 10 the gt rate per o pe rmitted o be choond or e e ba applicdke soath Carolina Taw, or a lesser

? increase rate as mav be determineat by the Asenistion The monthly pavseents will be adersted ccordinaly. !

1 11 That should the Mortraror fal to nobe povee nts of principal el ot v cdne o the proeissars note and shonkd any monthly 3

> installie it becotne past due for o periad i cveess of 15 davss the Motz ooe s collect 4 Tate ¢haroe” not to exeeed an amount

H eynal to five 1370 per aontion of Gy such past e installient i onder to cover the entra typronse incislent to the handling of such

i delingquent payvments, H

) 12. That the Mortzazor here by assivns to the Mortwagee, its sucsessors aned i M the rents issnes. and profits accruing from

: the mortraged prominses retanitg the neht to collect the sanwe so Letr s the bt dorels sewnresd is not in arrears of payment. but
should wnyv part of the principal mdebtedios, or drderest, taxes, or fire aneiancs preims, L pont Jue amd anpaid the Morteagee i
may without notice or further prececdings tibe cver the mortvaced prosases, i er shail be oconpicd by a tenant or tenants. and 3
collect said rents and profits and apphy the cene to the idebtedness Borelas wn vredd withont abelity to e ournt for anvthing more 1
than the rents and profits actoadly eollected, Toss the cnst of collection and ann terant i anthorized  npon request by Mortzacee, to ¥

make all rental payments direct to the Mortrames withot Balubity to the Mortoenr ] nobfied to the contiay by the Morteacee.
and should <aid premises at the time of such defanlt be oconpiod by the Mortrazon the Mottiare e e apph to the Tudee of the
County Court or to any Jidwe of the Conrt of Common Pleas wha sholl L pesilent or prosicies i the connty aforesaid for the appoint-
ment of a recviver with anthority to take possession of wid premises and collect v horents and profits, apphing qid rents. after pay-

; i the cost of colltion, to the morteage debt withont Lalalits th accenn for amthing more thun the rents and profits actually
{ collected. ’ '
13. That the Morteagee. at its oplion. may require the Marteazor to payv to the Mortoatee, on the first dav of each moath until the
note sewnred herebiv is fally paid, the following smms in addition to the payments of principal aned interest provided in <aid note: a snm :
crqual to the preminms that will peat Tecome due and pasadde on policies of norteame craranty inserance Cif applicabled. fire and other 4
: hazard insurance covering the mortgaged property. plus tanes and asseanents et e on the nortmezed premises (a1l as estimated by
| the Mortgasee’ Tess all sums already paid therefor. divided by the munber of wonths ta elapne e fore cne month prior to the date when
. arch preminms. taves and assessents will be due and pavable. such ss to be hedd T Mortcasee to pay ssid premivms, taves and :
: sprecial assesaments, Should these pavinents excead the amonnt of payments actually rnale B the Mortrasee for taves. assessments. or
: instrance premisuns, the excess may be creddited by the Mortcacee on sithengiient payments ta be nrude Ty the Morteavor: i, however.
: wid snms shall be inmunfficient to make said payments when the same shall Teasne due and pavable. the Mortzavor shall pay to the .
l \ortrager any amonnts pecessary to make up the deficiency. The Mortwiuor frirther aurees that at the cnd of ten vears from the date o
. hereof, Mortgazee muay, at its option apply for rencwal of morteaze coarnty or cimilar insiana e i applicabled dovering the balaee z 1
3 then remaining Jie on the mortcage debt. and the Morteacor mavy. at its optioe pat the sincle premiun required for the remaining £
i vears of the terin or the Mortzazee may pay such preminm and add the e to the martee debd in which event the Mortearor shall O
J i repav to Mortgagee such premimn pavment. with interest. at the rate sp crfiedd e i proisory notes o egoal monthlv installiments N!‘ N
- i over the remining payinent pertod. (n\.‘ i’
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